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_ Pursuant to the prov151ons of the Colorado Nonproflt
Corporatlon Act, the undersigned corporation adopts the following
Articles of Amendment to. lts Articles of Incorporatlon-

'FIRST: The name of the corporatlon is INDIAN PEAKS

CONDOMINIUM ASSOCIATION.

eﬁaﬁiﬁEE_EE“Ehe~AFticles of

October 26th, 1991 at the annual
-corporatien, in -the’ manner
prescribed by the Colorado No ; : on Act. A gquorum
being present at such meeting, the amendments received at least
two-thirds of the votes which members present or represented by
.proxy .were entitled to cast.

SECOND: .The following
Incorporation were adopted o

" AMENDMENT NO. 1 ~ ARTICLE V: MEMBERS, is amended in
_its entlrety to read as follows: : T

Every person or. entlty who is a record Owner of a fee or
-undivided fee interest 1n any Unit or Interval Estate .
which is subject to declarations, covenants, s
conditions, or restrictions of record of the Property
‘hereinbefore described, .shall be a Member of the e
_ Association, as those terms are set forth and defined ,
within the Declarations of INDIAN PEAKS CONDOMINIUMS. The
foregoing is pot intended to include persons or entltles
who hold an interest merely as security for the
performance /; .an obligation. 1In .the .event -any -such
ownership is-in Joint Tenancy or in Tenancy in Common, the
Membershlp as* towsuch Unit .or .Interval Estate shall be
issyed in the names of all of the Owners, and they shall
deSLgnate to the Association in writing at the time of
1ssuance ong person who shall hold the Membership and have -
the .power to vote .said Membership. As set forth in the
.Decdlaration for INDIAN PEAKS CONDOMINIUMS, the Board of
Directors of Indian Peaks Interval Owners Association

- shall vote the interests of the Interval Owners as Members
of the Indian Peaks Condominium Association until suc¢h
time, if ever, as this authority is revoked--in accordance -
with the procedures set forth in .the Declaration for
'INDIAN PEAKS CONDOMINIUMS. Membership shall be
appurtenant to and may not be separated from ownership of
any Unit or Interval Estate which is subject to assessment
by the Association -exéept to -the.extent .of voting the
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membership of any Unit subject to any plan of Timeshare, -
Fractional, ‘or Interval Ownership. The ownership of a
Unit or Interval Estate shall be the ‘sole - quallflcatlon
for membershlp. '

' AMENDMENT NO. 2 - ARTICLE VI: VOTING RIGHTS{ is amended in its
entirety to read as follows: . R : Do _

The Association shall have one (1) class of voting
Membership, as more fully set forth in the- By-laws of
Indian Peaks Condominium Association. The Association may
'suspend the voting rights of a Member for failure to
comply with -the rules and .regulations, .or .By-laws of the
Association or for failure to comply with any other
~obligations of Owners of a Unit or Interval Estate under
. the Declarations for INDIAN PEAKS CONDOMINIUMS.

AMENDMENT NO. 3 - ARTICLE VII: BOARD OF DIRECTORS, is amended in
its entirety to read as follows:

The affairs of the Association shall be -managed -by -a Board
.of ‘not - less one (1) nor more .than .three (3) Directans, .the
specified number to be set forth from time to time in the
‘By—~laws of ‘the Association. The terms to be served by the
Directors shall be as provided in the By-laws; provided
‘however, the terms of at least one-third (1/3) of the
members of the Board shall expire annually .Members of

- the Board of Directors shall be elected 1n ‘the manner.

-’determlned by ‘the By—;aws

o The names and. addresses of the persons who are to act 1n .
_-the capacity as the -imitial ‘Board -of’ Dlrectors and who %

ishall serve unt11 the" selectlon of their: successors are:- -

.DAVID NUNN - 4323 Grand Avenue 4320, Des M01nes IA 50312
-TINA HARRIS - P 0. Box 131,—W1nter -Park; -CO 89482

"The terms of the Dlrectors named above shall be untll the-
flrst Annual Membersh;p Meeting. »

A—MENDMENT .NO. .4 — ARTICLE .XI: . ,cowE'zANCEs :AND..ENCUMB'RANCESA,"‘;LS;-
{added to read as follows- ' : - s S0

AA_Corporatlon property may be conveyed or - encumbered by ,
- authority of the Board of Directors or by such person or
persons to whom such authority may be delegated by

_ resolutlon ‘'of the Board. Conveyances or encumbrarices

- shall be by an instrument executed by the President or a
Vice -President -and - ‘by -a Secretary-or :an -Assistant
Secretary, or executed by such other person or persons to»
whom such- authorlty may be delegated by the Board. a
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AMENDMENT NO. 5 - ARTICLE XII: MANAGING AGENT FUNCTIONS, is
added to read as follows:

_The Association, by its Board of Directors, may obtain and

-pay for the services of a managing agent to administer and -

‘"manage the affairs of the Association and be responSLble
for the operation, maintenance, repair and .the improving
of the common elements, to the extent required under the'

- Declaration, and to keep the same in good,. attractive and. - .
sanitary condition, order and repair. The cost O0f such. :

services shall be borne by the Members as is provided in

the Declaration. Maintenance of the common elements,

billing and collection of the common expenses, preparatlon

of an operating budget, maintenance of files, books and.

records, the employment of personnel to perform such ,

duties and other services and functlons may be- performed
';by a managlng agent..j

- AMENDMENT NO. 6 - ARTICLE XIII: ’GE&ERAL,:isfadded to read as
follows. ~ - ‘ S 1 '

" This corporation is one which does not contemplate
pecuniary gain or profit to the members ‘thereof and is
organized for'nonprofit purposes. This corporation does

" not afford pecuniary gain ‘to its members 1nc1dentally or
otherwise, but members may be paid for services actually
rendered to the corporation. This corporation has no
power to carry on propaganda, attempt to influence:
legislation or take part in a political campaign.-

' AMENDMENT NO. 7 - ARTICLE XIV:. BY-LAWS, is added to read as
.follows: : : :

~ The Board of Directors shall adopt such By-laws providing
for the management and operation of the Association as the
Board deems necessary or convenient. .The initial By-laws
shall be adopted by the initial Board of Directors, and
the Board of Directors shall have the power to amend the’
By-laws .from time to txme, as -the Board may deem necessary
- or convenlent. ) S :

AMENDMENT NO 8 ~ ARTICLE xv ’ AMENDMENTS,iis_added to read as-- * -
follows.ﬁ . ) ] R » .

Amendments to these Articles of Incorporation shall-be .-
adopted in the manner set forth in the By—Laws- prov1ded,

" -however, -that no.amendment.t6 . these Articles of
Incorporatlon shall be contrary to or 1ncon51stent w1th
the provisions of the Declaratlon. :



INDIAN PEAKS CONDOMINIUM
ASSOCIATION, A Colorado
Non~profit Corporation

William Graves, President
_/’*\
/ ,
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